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STOCK MAEEET OPERATIONS.
Transactions in yesterday's stock market were

made up ln great part of the operatlons of the

professlonal element. which worked for lower

quotatione. and sales by commlsaion house

traders who were anxious to take proflts result-

i-g from the advancing tendenoy of the preced-

ing days of the week. Declir.es were not slgnifl-
cant of adverse changes in the situation affect-

ir.g the actual value of securitles. although the

hear partv endeavored to make capital out of

the cold weather that has retarded the growth
of the crops. and the uncertalnty over the out-

come of the Equitable Life affair. Indeed. in

come ijuarters the primary cause of the day's
-iveakness was ascribed to the unfortunate aitua¬

tion at No. 120 Broadway. Of course, a poor

start in the sj.ring wheat and corn belts often

means a late maturity of the crops, involving
the pOa-BMHty of damage from frost, but the

chances of most favorable weather. which WlU

remedy the current adv-rse cliirmtie conditions,

are as good as are the chances of late damage
to the grain fields. and at the moment there is

therefore no good reason for rushing to the

conclusion that the year 1905 will be a bad

one in the agricultural community. The decline

yesterday was not accompanied by liquidatfon
jr, substantial quarters of ihe Street, beyond re-

. lizing saies, whlle at the low prices stocks were

absorbed by a good class of buyers, especially
in the case of Reading, Union Paciflc, Southern

I'acific, Bt Paul. Car.adlirn Pacflflc, Amalgamated
Copper and United States Steel preferred. In the

last named issue bear pressure was due to the

appearance of a certain amount of commission
house liquidation, representing unimportant
bolders, and, of course, the room heard many
new reports about depvesslon in the Iron and
steel trade, although, according to trade au-

thorttiee, ncthing beyond a normal reactlon has

deveioped in the Induatry.
Among the few exeeptiona to the downwaid

movement were the local traction shares, which
were s:rong ;n tho gr?ater part of the day on

a fair volume of business, even Metropolltan ad-

vancing in the face of an unfavorable report of

earniiags for the March quarter. The results of
the company's operatlons in the time named
showed a deficit of $1,322,406, as compared with
a deficit in the same period a year ago of $706,-
551. gross earr.ings decreasing moie than $200,
000, net earnings more than £300,000 at,d total
income more than 55400,000. Tlie company was

forced to eontend arlth severe weather condi¬
tions tn the time under review, yet ooerating
expenses Increaaed only a>S7,20-l, whiia tho. in-
creased traffic from the strike dn the Interbor-
ough Called to mak? a material tmrjression on

earnings Metropolltan has not been making
encouraging reports for a long time past. but
ti.e fact that the company doubtieps will be¬
come an important faotor in the preposed new

underground roads ought to saggeat tlie wis-
dom of holdlng the shares of the Metropolltan
and the Metropolitan Securitiea iCompany. Taik
v.-as heard yesterday of further fppositlon on

the part of the traction companles to the pay¬
ment of the franashiee ta:c, and this may have
been an Jnfiuenca. in the advance in the stocks
of the rarlous aurface pompa.ies. The ma.-

ket closed at small raUies from the best rlgure*
of the day, hut the yolume of tradins was. too
small to bring about matrrial improvement.

Pacific, Southern Pacif.c and St. Paul
were especlal targets of bear attack. closing at

substantial "us:-
Commisston houses thought that the st^ck

transfer tax. which wi!l go Into effect on sales
of stock to-day, was a factor in reatricting
trade, aa the tax will b-? paid by the customer
rathi-r rffean by the bro.-r. Now, !f this tax ls
gotng' 10 .Hve b.alneas away from Wall Street.
it might be_a.gooi idea if the Stock E.change
would revtae nr. arnend its rules to an extent
that would permit the broker to pay the tax
instead of the coatomer. Of course, the Cramera
of the meastire ln\e'n3|d that the tax should be

paid by the broker. and there is no good reason

why the operator i:t stocks, who already paya
a substantial commission to his broker, shouli
be compelled to bea- the aiditlonal burden; an 1
perhaps if the Wall Street broker find- that
buslness ls slipping av.ny from him he wiil make
arrangementa by which the burden will fali on

his own shoulders. There is. however. little
chance of the new tax on tranafers beooming
an Important restraining influence ln specula-
tive operatlons. for ihe reason that man will
speculate no matter what restrictions may be
placed upon him. as lnstanced in the period of
the Spanish-American War. when. despitr the
war tax on stock transfers. speculation was u

usually actlve. The summer months are not,
as a riiie, accompanied by activlty in Wai!
Street. and therefore there will be little justl-
fication in blarr.ing the stock transfer tax for
any reduction that may develop jn the volume
of speculation ln ihe next few weeks.

EOND MARKET TRADING.

GOVERNMENT BONDS..Market ateady. Flnal
sjuotatlons follow:

Bid Aa^eil Rid. Aske.A.
U8. _s.183rt.reg.104 104V> U.S. 4a. 19?7.<-ou 1047a lOO*
I'_ 2a 1874ii.cou 104', Ki7. 11. s. 4a. l«_i.re« 132 112^
C« »s ItaiSreg 103a* 104i4:CS. 4s. 1KSI.cou.1S2 132*.
US 3s 18OX.cou.l04 104»«.Pliillpi.tr.e 4a- IOS
f S 3* lBOKeml 1< '.S I>i!-t of C. 3-CSs.lI8i,_
V.S 4a.la»7 i-ear K»3"* 104H
RAILROAD BONDB..-tarket Irre-ulai-. Totsl

ealei. amounted ir. par value to Ji.flT.iYiO. against
$6,268,000 on iTadlat afla.J. The he.ivl. .<t d*f»~ff
were in tiie Atchison gecter.1 4s. ilrooklyn Rauld
Tranait 4s. C«-r.traJ of C--orgla second and third in-
cotr.es, Chicago. Euilitigton and Quincy 4s. Chicago.
Rock Island and Pacific railroad 4s. Mexlcan Cen¬
tral flrat lnoorr.es. Pennaylvania convertlble 3Vis,
Reading generai 4*. St. Louia Coutb-wajstern con-
» B-t_f 4z. Southern Paciflc 4s, Union Pacific flrat
and -o:..er- .t \=, arid W"abash. Pittsburg Ter-

mlnal flrsts. Anwrfcen Tobacco 4s and 6s and

United States Steel Bs were also nctlve.

AMERICAN SECTJKITIES 'ABROAD.
I^ndon. June 1. 4 p. m-The market for Amerlcan

aecuritiea was dull and heavy. Flnal prices follow.

London New-York *sre?r-Tor* n..

close. equlvalent. ctoae. Chaagas.

Anaconda . JJ. gO^ si.%
Atchlson . K?"* j^S 143%%
Can t>ao .MBT *«£ m% _ a,

Ir,^.:...:::::::::: SS «* *8H ~S
^flrstpref.*£ ,#* 16?j,_%111 Central .J'" * ... 140%.*»
Louls ft N«sh.I««* M» J415 +H
N Y Central.:1« jj;, 1354-«
Pennsylvanla. «"* 93V 94 . %
JtaadUig.. 04 62% 63Mi .*
Soatb. Pac . .* 122% 123% .*»

V S *teel . £.£ p2H 944 .1%
do rref .W-,T*

FOPI IC.X MONEY MARKETS.-Call money !n

JmmaTSm r- cent. Open -^t discoun ra e

for short billa, 2 1-16 Per cent; long billa. 2! 16 per

c-nt Borlln diacount rate. 2Vi per cenL Berlln ex

change on london. » marks 49 pfennlgs. .*J£
count rate. 1% per cent F.rl. exchanga on london.

25 francs 18'i eanttmea
FOREIGN SE«TRITTBS.-Brltlsh consols for

mamtvVS for tho account. 917-16. French rentes.

99 francs 80 centtmes.

BANK OF ENGLAND WEEKLY RETURN.
London. June l.-The weekly return of tho Bank

of England shows the followlng changes. Total

rCene decreased BttW. circulatlon increa.ed

EMg,000. buUlon increaaed £335.867. other securltleB
lncrra«ed £! 623. *>. other deposits Increased £1.361.-

000 puhlic dapoalta decreaaed £74.000; government
securltles unchanged; notes in reserve decreased

£248,6601 The proportlon of the bank's reserve to

UabtUtiea is now 50.32 per cent. against 62.15 per

cent last week. and compares with a decllne from

48% per cent to 46% per cent ln this week last year.

The rate of dlscount unchanged at 2% per cent.

-.-

SALES AT THE STOCK EXCHANGE.

32i

86500
S1000
1O..00
two
4OO0

110000
1000
790

BONDS.
2000 U 3 2s Cou 1830.1044; 2000 LB4M6 Deb4s.l<n4

85000 Japaneae 6s.102 5000 do .loi
iYa.0 rtn 101% 6O11O do .101%^go do ::::::::::'«£ 2000 *> «h.v....*.¦»*BS00 do .16W6 100« Lac Gas Ist 6S...108

do .MK 7^00 L & N CI Tr 4s.. 9»-%
do .1014 6000 do . 98%
do .101 2OO0.* M St Ry Ref 4s.. 90
do .100%. 5000 do . 90%
do .101% 36000 do . 60*

27000 do Ctrs 2d Se.v 99% S0O0O Mex Cent Con 4>. 80
00 . 994.20.100 do lat Inc.21
do aml. WK 14000 do . 20%
do . 99V fr'OO do 2d inc. 12

540"0 do.. 99 ,460Oy Mo K & Ok Ist.. 106
IomhO do .«»V 1000 Mo K & E 1st 5s. 112%
245000 do Ctfs 4%s... 91 8500 Mo Kan & Tex Ist
110000 do . 90%' 4s .Xl',n,u.i-mmo do . 90%; 500 do .101%Soo do ::::::.:::. SS looo do Ext ss.ioe
?Zt>00 do 904 15000 do St L Dlr 4s. 90*4IrASoo do. 90V 13000 MKtTofT 68.108SoO^ReP of' Cuba'5". llOB* 10000 M J & K C 6s.... 96%
10000 do .i">vi r-v,° °o .S'5r
B0O0 I" ^? of M 4s.xl. 93 5000 do .8;
2500 Adams Ex 4s. ...103^ 4000 do .8
1000 Am H & L6a... 97V, 10000 do ... .a.. «

29000 Am Tobacco 6s. .113 40.10 do . .H
50,. do .1134 20.*.' do. 08V»
6000 do .H2V 1000 NC & St L 1st
4000 do 4s.744 Con 6s.114»A

4«<«.0 00 . 74V 1000 Nat Starch 5s .. .59
2THW do . 744 10000 N Y C Gen 34s.. 100%
10060 do :. 744 3000 do Deb 1934.101
1600 A T & S F Adj 20O<"» do Lake Sh Col

4..964 34s .c. 91%
*>,-pi-io do .. .97 3000 do M C Col 84s S84
MO00 .-> C.en 4s.1034 5000 NTG&ELH
2900 do .-...103% & P 4s.02
1..O0 do .108% 3000 do 6s.-109
18000 do .108% 8000 N. Y O & IV Ref
8600 A1 Coast 4s.101% 4s .103%
10000 B & O Go'.i 4a..1044 3000 do .JO*
:khm» do P L E & VV NW Norf & W Con 4sl.il-*

V 4».99 1000 do P C & C 4s
l».-ifm do prtor 8%s.. 66%xl. 94%
2>>on do Swn 34s... '..2^ lnfiOO Xor P Gen 3a.. 704
42000 P.kln Rap Tr 4s. 87% 2"2.Vi<> Ore Sh L Gtd Ref
2000 do 67% 4s .X 1. 96
5000 do . r-73: 10000 Per.n Convt 34s .101%
4000 do . .vs'. 1000 do .102

33000 do 68 1000 do Gtd 4%s.1104
500 Itur C R ft S 1st 14a*no Peo & E Inc 4s... 724

X 1.100% oO'k. Readlng: Gen 4s. .103%
lrti>t do .H'l 40(i0 do .1034
14000 Can So Ist 5s. .1044 1000 do .103
1000 C of c,a 21 Inc. *«>4 10000 do J C Col 4s.. 99%

2""00 do . *>0V HOiiO Rio G W 1st.904
t;..«o do . 81 1IX)|J do CI Tr 4s.... 914
1C000 do 3d Inc.67 1000 Bt L 1 Mt & 8o
10000 do .67S* Gen 5s.116%
6000 do ._tiS 6000 do Ref 4s. 95%
Iw-oo do . 684 2O00 SI L & S F Ref 4s 91
2000 do . 6S4' 7000 do . 90%
2000 do. (59 0000 St L Swn 1st 4s,. 98
7000 Cent Pac Gtd 4s.101% 16000 do Con 4s...xl. Pl%
BOOil do.101-4 10O00 do . £1%

do 34s.xl. S7%, ,3000 do . *1%
15000 do -..,..-. 87% loooo do . Sl%
2<>.i'% C «VO Ge_-. 44s .1074 5000 do . 81%
.'..;i>> ,lo .1074: 5000 do .; 82
2000 do .106% 5000 St P M ft U 4%s.ll3H
4'*>l Chio & Alt 34s. 81 600 So p CI Tr 4s.x !. 94

08000 c B & Q Jt 4» 102% 2»Vv:h> do ..:.:. 93%
1000 dv ,.102% 311*00 do Ctfs 1st Ref

87000 do .102% '4s .97%
1U7000 <".o.102%j 5000 do ....07%
lia>>. C R I ft P Ref 4s 96 701m South Rt let 6s..119%
5000.. do . 95%| 10.IO do .12t>

T57000 do R'R 4s.80 ' 2O0O do M & O Col 4s 97%
1000 do . 8O4; 2f'00 do . 97%
1O00 do CI Tr f.s 91% 1000 Thlrd Ave Con 4s. 96
jfaT.1 Chi- Ter Tr 4a. '.<7 4O1IO Tol St L & W 4s. 84

do ('oup OtT.... B5 5000 Und Eleo L 6s.x 1. 98
10000 Clev C C ft St L 2.VH1O I'nion Pac 1st 4s.106%

Gen 4s.xl.lOlV IViOO do .106%
1OO0 ChV & Po let 4S. 94 800 do .106
8000 '"' V & I Gen 5s.l«0 1000 do Reir....106

pxrfV, Col Ir.J 5s P._ 70 110.100 do Convt 4s-122%
46000 do.". 69% |v 3000 do .1224

So 694' 2000 do .121%
8000 Col Mld 1st 4a.. 75V* 30000 do .121%

io . 7.". 2000 doaa%.121%
IOO0 D & B G C ta 4s.l01%1500.'» <flW.1214
r^KKi do Imp 5t_10S nihOO r S f>ather 6s. .110

IO.hhi Diat See Cor 5s 794 24O"0 U 9 Steel 3 F Bs. 98%
1000 D !» Sh & At 5s. 115% 52000 do . 92%

10000 Erle 1st Con 4a. .102% 1000 do . 1>3%
2060 do .102% 128000 do . on
18000 d¦. i"'»nvt 4s...104% 600 do Rea;. 934
11000 Gr Bay peb B. 224, 2000 Ta I C & C 5s... 86
2000 lo . 22% 0000 IVataah Ist 5a_117%
6'HiO H f.- St J Cr.n 6f.112% loOf* do .1174
j,.,-., Hock V 1st 44*.111 3OO0 do Eq & S P 5s.102
1000 I .' !*t r.*.. x 1.1124: 40000 Wab P T 1st.x 1. 91%
1000 K C F S A M 4a 89 loooo do . 91%
3000 Klnas Co Bl 4s H»h» West Shore 4s-1094

Stpd Gtd. 93% 1000 do .1004
10000 dn . 93% H100 "Weat Md 4s. 88
1000 do.93 2000 Wis Cent Gen 4a. 94%
Total sa'.e* of bonds. $4,217,000.

MONEY AND EXCHANGE.
1IOXEV lURKET.-Money on call opened at S

per cent; hi«h. st. 3 per cont: lowest, 2 per cent;
last loan, 2 per cent: close, 1%<!?2 per cent; rullng
ratr. 2% per cent. Time money was quoted at 3 per
cent for plxty days. S% per cent for three, four and
fivo nionths and "%''3i*, rer cent for six montha.
Comm*roi.il paper was quoted at 3%S4 per cent for

Bfatty to ninety days. 4@4'.*i per cent for four and
pix months and 4<fr."> p«^r cent for others.
FOREIGN EXi'HAN'GE.-Market cloBed steady.

A-tual closlng rates follow:

Cables. Slarht. Slxty daye.
frto.iin* .4.87.3:. .> *>6%©4.87 4.h6f4.e5%
Kranca '".".'.'.'.. 5.16% .r^'4®516% .5.18%i§5.184
rt.'.-hrmarks . 904 ." 1 16©954 94%®94 13-16

.;., 4S40 5-1G 40 1-1GQ404

aL«ss t 16.

Br-nker?" posred rates were:

Sixtr daya Demand.
Sterling . 4.86 4.88
Pnr.s francs. 5.-7V4615%
pwitierland francs. 6.19% 5.10%
HelRlum francs.... 6.19% 5.164
Germanv r»l^hsmaraTrs.. 9449j%
Holland BTiilders. 4040%
DOMESTIC EXCHANGE..New-Orleana Com-

merc!al-!5e dlscount; bank. $1 premlum. San Fran-
cigco_Sight, 2c; telegraph. 4c Boston.5c premlum
and par. Chicago.10c premlum. Charleaton.Buy-
ing. par; selllng,'l-10c premium. St. LouIb 36c pre¬
mlum bld. 45c premlum asked. Mlnneapolla.60c
premium. Cinclnnatt.13 to 20c prrmlum. Savannah
.Buylng. 50c dlscount; selllng. 75o premlum.
BANK CLEAriINTQ^r-Nr-w-York Dxchanges.

»60.«tfl,793; balancea. $a».!*iW..VK). Philadelphla.Ex-
changes. $28.706.&22; balancea, $3,006.81". Boaton
Exchanges. ?r"f,401.41*i: balances, $2.12?.141: Chicago
.Exchanges, $36,018,091; balances, $2,331,634. Baltl-
Tnore.Ex"h:in«;H.a. $4,464,713; balances. $493,680.
PIEVER MARKET.Bar sllver. 57%c; Mexlcan

flilver doUara, 4tc. Bar sllver ln London ciosed at
26 Ji-16d.
GOLD PREMIfM.-In Madrid. 3192; Lisbon. 8.50.
MEXICAN EXCHANGE. Mexican exchaflge on

New-York ls quoted at 202%.
GOVERNMENT RECEIPTS..Cn.«?,ms recilpts

reported from Washington. $815,889; jnternal reve¬
nue receipts. $374,435; misreHapaouB recelpts. $282.-
114. Recipts f* the day.*61v4»,488: >#gpendltures.
tl.769,000. Recelpta for the mibnth to date, T1.47243S;
expenditures. $1,760,000; excese of expendlturea. $287,-
102 H'-celpts for the f.scal year to date, $496,945,520;
expenditures. $568,871,706; excecs of expenditures.
$36.926.181a.
SUB-TREASl'RY.The Suh-Treasurj waa debtor

to the Clcaring House $669,077.

RAILROAD AND OTHER STOCKS.

Shares
sold.

I.-Actual saUes-'J-?]0?1"8^"fOpen IHlghiLow. Fln.f Bld.11 Ask.

804
234

II

814
234

n

424

7'.i"»
27.4

81

41tt

464

804ani

31

41tt

26
82
82*4
07-
160
304! 81'>
98 100
284!

Ua-
55
804
26
H4
88%
994
200

24H
6tt

414

-lAdams Erpress.
-JAlbanv A sus...
- Allis-Ohalmers
-. iio pref.

40.870 *Amal Copper.
100; Amer Agr Chero
I- 'Am Beet Sugar
- «do pref.
8001Am Car & F*dry
1001 do pref. .....-.

Amerlcan Coal..
lOOiAmer Cotton OH
.. do pref.
- Amer Dlst Tel..
-(Amer Expreaa...
-I'Am Or Twine..i .
-!Am Hida & I-.
1.8001 do pref...,.- -i 41%

.Amerlcan Ice.. .

- »do pref-... .

-j'Anier Lineeed..(
4^00>Am° I^comot'lvej 48 48
700i 'do pref. ...... Ulltt. 112% "ltt
lOOi'Amer Maltlng..' 5%, 6-j J>4j __~17T0Oo!'A*merPFfmeit*lng.'ill2 lS JJ2* aJau*000' "alo pref..118Vi|ll«tt.ll8 ""tt
-j'American Snuffj I ~

loOiAm'steefF-di^.j 13 13 12ttj 124

JH._Mt^"..::l-8 » Am\m\\^Am\el^C.H,e:1^'1^i,^,^!g!Am Tel & Tel -1

243
-:¦;.
14
:.¦-..:
-."'.a

251

225
6tt
7tt
414
*M

35
18
42
464.
1"4:"2
54! 6

21 25
110tt|"'>Ji1184 11S%
1671 |180
104
12 13
52 53

37
18%

46%

lOOiAmer Tob pref. 0ti4
l,32i> 'Amer Woollen. 'S3\
-i *do pref.|
1001'Anaconda .1104
-iAnn Artior.
- do pref.jlAsfo Mer lat pf.

964
33**
104

86% »«%! 96% 96%
S3 334

104 |104

704. 704

82*4 334
100 ll>2
102 |lll«
35 40
72 80
9841100
"94

105«aIW8*S.MW4 WHfc i«tt ijwg
S.OOOi Atchlson .', 804, 60%, .

200; no pref. 102% 105% 102% 102% 101*4 102
8001AU Coaat Llne.. 1514i 1514'149

1.900! Balt & Ohio....
100! do pref.
-1 Boston A L pf.

34.830, B'klyn Kap 'i'r.
.- B'klyn L'n Gas>.
-iBrunawlck

Buff lt & Pltta
-i do pref.
150'Buff & Sus pref
-..Butlerlck Co..

Chnadn Sonth

904!

97

TO-I

904

624

904! 904

97 974
IOS
6241 92%
183 192
144 18%

140 ir,s
1,'iO 175
b»tt 91%
57% 60
69 10

4,726iCanavilan Pacific; 148411484 1464 [141 a 14;'4 J47 ,

-1C & So Am Tel. . . . .' ,Vi
100 Central of N J.. 197 !197 197 "

1,900 Ches & Ohio-i 48% 48*4 47%
-|Chii-agn & Altonl
-1 do pref.! j
-!Ch & B III pref. . [ . I .
-IChlc Bur & Qy.| .
2,800 Chlo <*.i Weat...; 114' 10'i; l-s4
-1 do pref A. .

300< do pref B.| .114 81% 81%
-, do deh.I j-)Ch Ind A L prefl ,

'"'

19,700!Chlo MU & St i',1744 174411724 li2%
-1 il,0 pref.! .

400ICh & N edexr 109 ;199 !10
6.525! do rlghta.| 144! 144: 19%
-ICh St P M A 0

197
48

18%

81%

14

1964 1119
48 48%
324> 85
_ SO

11.10 (1-41
.200 1240
18% 18%
r:i 65
31 ':2
85% 87
80 90
172% 1721*
182 i<>

198

Chlc Term Tr. ..1
do pref.]

200'Chfc Union Trac|-i do pref.j
lOOIC C C4RII....
-1 do pref.
-IClev Ixir & Wh
1001 do pref.

-iClev & Pltts.
4,800;Col pjej * Iron
200!Coi A Southern.
300! do Lst pref.
0001 do 2d pref.

Col & H C & Iri
800;Coni=ol Gas. ..

200! Com Products
319; do prefJiv uo 1'ir.. ...- .._-

1,500 Del & Hudaon..ll81%|182%(181% 182
I-»«l T r, .-,1a. *. Tl* I -.Del La^k & W

-IDenv & RIo Or.
-! do nref.
-jDes M A rt D. .

GOO.Det United R R, 9^4 904!
200i*DIst Securltles. 424| 424',
..'«Dul So H & Ati -

501 *do pref.j 254! 254! 2T.4
-!Elec Stor Bat..j

12.000; Erie . 414-414
400' do lst pref-1 784i 794

89% «9%
42 42

lSltt'1'24
380 |3Sl
27%
85
17
894
414
12
244

2«4
87

94 79%

25%! 254

200: do 2d pref. R6 6(5
Evans & T H..

-i do Pref.]
F M&S e d 24%!

- do Pf e d l%<7c
-i'Ft W & D City]
-!Gen Chem Co...
-j do pref.
100!Gen Eleetric Co
800iGt Northern _pf.-1Havana El Ry.
-1 do pref.
-'Hocking Valley.
129 do pref.
-iHomentako .
eOOJIlllnols Central.
-J do Leased L.
-ilnt Paper.
S38j do pref.
- «Int Power.
- Int I'ump.
- do pref.
lOOHowa Central....

do pref.
-'Kana & Mich...

Ken City South.
200 do pref. 57
-1K C F S & M pf
--Keck & Des M.
-' do pref.,
200iKni-k Ice of Ch 194 *»%
-1 do pref.
-ILaclede Gas pf.
-|L E & Wateni.
-\ do pref.I
-il.ake Shore ....!
-il/.-nj Islnd.;5,300!Louls & Nash..;144%
.-!Man Be.cn.j-7>Ianhatian E1...I
-|Md Coal pref...!

12.600i*Met See Subs.. 7S
16.900 .__« Street Ry.lll

626!Mexlcan Central
-[Michigan Cent...
-!Minn tf St _«... . .

-1 do pref.' .

600|M St P & S S M 11;> 1154
200| do nref.1554-157

Mo Kan & Tex.j
400! do pref.; 684

8.025'Mlssour! Paclflo. 07%
¦-IMorris &.Essex.j

Nash A Chat...
16]»Nat BI»cult....i 61%

S94
784
60

404
784
or.

424
13
25
81»

394 40
784: 78H
65%] 06

90
65
56

.102

70
90
110
92
70
62
104

174% 1174% 1174% 1174%; 174 [174%
284 i284 281 1281 281 ;2851 1i l«li284 !284 281 1281
_ . 14

54
. j . . . 88
024 »24 924 U24J 92

100%' 160*4 159% 189% 1»% 159%'104
19

79%! 70%

285
164
50
94
924
9

144%

79%
1194

204 204

2541 254

57 57 j

79
60
29
78
254
48
30

194 194

20
794
90
31
82
26
5i)
ol4

24% 25
57 57%
82 8;t

15
00
20
74
105
-a

100
330

10

7.U
1434! 143%.

9
_ J164

115
774 77% 774
1174J18 ;"S
19% 19% 19%
. 130

\5i
. 88
115 1154 i"*%
1554 167 157

. 25%
584 684. 6S% 68
974; 964 96% 96%

188

1.-.

1434 11434
14

*do pref.j!Nat Enam & Rt;

61%

44

141 141

80

61%

172411724
7,1 7.1
794' W

139%

1724

do pref.
200|,Natlonal Lead
-*do pref.1
lOOiN R R of M pf; 35
-! do 2d pref.
-jNew Cent Coa}.J
-|«X T Alr Brake
700! N T Central-

n V fh A St L
-1 do lst pref....
-i do 2d pref.
-|N Y Dock.
-1 do pref.

15|»N T4SJ Tel
-N T N H & H.
3.610; X V Ont & W.. 51 61 494
90riN.arf.jlk & W'eat| 794' i94 Wtt
600 do pref.' 934 93% 03
700!North Amerlcan; 994, 094i 99
9001 Northern Pacific1185 l>v> 1182

Ontarlo Sil>er..j
-IPoclfic Coast....! .

-! do lst pref-I . t 1 .
-' d,, 2d pref.J
800 Pariflr Mall. 39 » M

17,355|Penn R R.185% 1S5%1«4
-Peoria & East..'
l,400lPeo Qas A CokellOl '101 ;1004
-.Phila Rap Tran;

n f. .- s. t

104%
140
774
11S4
20

146
58
03
1154
158
25%
58%
96%
192

1434! 150
61%i 00% 61

117
26
90
43%
106
34
18
42

|147
1394,139%; 140%

43 45
110 115

. 74 78

. 21 24
62% 65

1724; 171 ,1724
illiS 12014

60 40% 494
781*1 7« vs*
93 92 94
90 90 99%
183 11824 1834

1184
264

107
354
20
45

148

R4
100
85

106

88 374! 3X4
'1344 134 1344

34 39
100% Kmttl'iii^

1118 |122
:p"C C &"St L.

.-; do pref. 97
lOOiprcs-ed St'l'ca'r.'i 37 37 J 37 37
100! do pref..! 924 924 f 1-24'924 ,92
IS I'ullman

TOOIPlttsburg Coal.
1,000! do pref.
-Qulcksllver-! do nref.

-!R R Se--'irltl-"s.
200:»Rv Btl Sprlrg.
-1 *do pref.

73.300'iReadlug .
640) do lat orel"-
-| do 21 pref.
-.Rena & Sara.
KOO *Rep iroi A Stl

Car. i233 233 233 1233 {230
194! 194
764' 7<%

194
-6

19%
76%

)112374
3

235

. 2
. *»8%l314* 81% 31% 8I4: 314|

. 96
.(34 94 124 924' 924!
904! 9041 90',. 904 tx»4;

86

174' "tti
6001 pref.:' 724! 724

2 620!Rock Island .... 2
200j do rref.! 73
-iRoirif IV & Ogd
B17 .Rubbar Goods.. 34
700; »do P«f.1102
-Rutland R R pf,
-St Jos ft Gd 1.
--' do lBt pref....
-¦ dO 2d pi ef.j .

-|St L&.S r lst pf(
-i do 2d pref.j .
-1 do C A E I cts,
-! do pref.
_ISt L-iuls Southw
(100; do prof.
lOOPloaa-Sh St & Ir
-! do pref.

19.800; Southern Par!"-
200: do nref

17
724
264
73

34 33%
11134 1<>2

500 Southern R R.
400' do nref.
-do M & O ctfta

Star.J Rope & Ti
900'Tenn Coal & Ir,

1.900 Texas & Prirlnc.
-1 do iAnd Trust,

Third Avo R B.
-lol Peo * West
10(1 Ti 1 Ry A Llght]
300! Tol St L i- a.N

6O4
704

624
119*..
294
00

60%i 60
704

206
174! 1«4
724! 714
264! 2«4
73 724

134
33% 23-4
108% 108

185
133

60%, 594'.17ii'.'
10a

82% Cli*; 01", 81
119% 119%|ll9% "8% 121)

66%
984
92%
91
87

174
72
264
73
14)
344
Hl4
68
VI
50
24
76
11.14
190
134
24
60%
7o--i

127.

29%,
96 06

77
32%;

77 T4--. 77.
32%' 81% 32

101

127

344; 3441 344! 344 84
88U 3«4 :i8U 384 38

^T^n^rHTVl^ll^Jiriil^lil

29
95% 914
97 10O

744 754
31* 32
40 40%

130
2iV_
44
384
564
1114
94
'34140. *d -1 nr"f. a«i»i cav» a-a-.a. it-a aw iotj

100'Union Paciflc.. 123 123 1121% 121% 121% 1«%S: do r-rel" «4 98%!.88% 98% 98 98%
. United Frult... -. - -_ 1"
lOft'Un Rv Inveat
t35 do Pref.
500 «U 6 C I P & I'".
-! *do pref.!
-! U 9 Express....

*U S Leath -tfa
.-' *do pref cifs.1
roo'rS s Rv A Imr

41%! 41%; 41<r. 414i 40 42
82 82 82 82 80 82
29% 294! 294, 294! 2941 29%I 90 92

I 1224 1-5
. "4 "4

. 107 1084
89% 90%I 894: 9o

100'"U S Red A R'f 28%l 26%I 2«H 28UI 274; 28'a.
._. nref .1 I . 0i> (12

3C<l'U S Rubber. 38>^ 3««*' 88% 88% .18 3814
TOO! do r.ref..'..ilC54 105% 105% 105% 1054 105%

47 000 1" S Steel.) 27« 27U 254' 264! 20 274
37W do pref. 934 934 9=4, 924 924' 82%

300;U R St L pref- 814; 814!, 814 M4 -

Vandalla as 100
20Va-Caro Chem. 824 324, 324. 324; -124; 32%

100 do pref. 1»7 U07 101 lurr llOO^lOT-i-'Va Iron C _ Cl - - . «l 48
lOO'Wabash .' 184 184' 184 184! 18 1*4
850 do nref.' 394 894 89 80 384 8

"".>!!¦ Fargo Ex.) .

.-IWeat I'nlon Tel . I...
600 Weatlngh Mfg... H07%i 167tt l«itt
-'^Vtieel A L E...I
-1 do lst pref- .

-1 do 2d pref.I
-'Wlaconsin Cent.
1001 do nref.I 47ttl 47tt! 47tt

240 '250
924 934

1674 1«7 1074
164 lo
38 39
224 23
224' 23
474! 48%474

536.013 Total sales for the day. 'Unllated._
CONSOLIDATEI) EXCHANGE SALES.

WHEAT.

Open- High-
Ing. eat.

923,000; July option.

STOCKS.
Shar.| Open- j Hlgh- t*"*"- Last
aow!" | iSg- I eat. j est. I sale.

14.120iAmai Copper....
10'Am Car ft Fdy.
lOOIAtn Cotton OIL.
270 Am Locomotive.

8.4701 Im Smelllng...
70 Am Sugar

81
83%
Sl
48

112
133

60 Am Woollen....| f»*
850 At Top ft S F.
120!Balt & Ohlo-

0.1301 Bklyn Rap Tr..
OolCan Paciflc.
aSO'Ches & OhlO...
120'Chl Gt Weat-

7.800 Ichl Mll * St P.
2,180 'ol Fuel & I...
4.930 Erle .

10 do lat pref-
270|Louls & Nash..

8.020'Met Street.
2201 Met Securltles.. '7%
20:Mo K & Tex... 8«%
70 do prjf.I «8^

*0%
1084
62
148%
494
19
174%
424
41%
79
144%
118

ago »to pScTic.::::: **\ v?*1 ^Hl !S*
51
794!
1354!
100%

ao Xat Lead. 44
4901N Y Central_i 140%
660|X Y Ont ft W..
230'Norf ft Weat...

1.900, Pennaylvanla
40: People's Gas...

88,550|Reading .
SOjRep Steel pref..

MaOiRor-k Island-
100 )St L Southw pf.

3.030 Southern Pac... 62 Mliolgouthern Ky....' 29% 29%! »% 2*%
390 Tenn Coal & I..' 70% 70% 75 754

85.530 l'nlon Pac.I 122%, 122% 121% 121%
801D S Rubber....1 38%) 3S%| 3«%i 38%

7.660; I" S Steel. 27 27 J» 264
14 711., do pref. 93% 93% 82% 92%
»240\Vabash pref....| 3941 31**1 88% 39

80%
33%
81

110%
1824
83%
79%
107%
62%
147%
47%
18%
172%
41V*
40
70
143%
118
77%
26%
584

44
140
49%
78%
134%
100%

934 W 0041 92%
72%; 72% 72% 72%
26% 27 | 20% 264
60% 00% 60% 80%

.I.TOiBrunsw-tck .I .05 .05 .05 .05
200 Klktori . -45 .45 .45 .45
100 Mexieaa .(1.30 11.30 1-30 1.30

LOOOlMotffl Anehor...' .05% .05% .06%; .05%
SOOlOhlO Tonopah... .36 .30 .30 .36
lOOIOphlr . 6.00 [6.00 6.00 6.00
20oio,-icinal nullfrogl 8- .32 *32 .-32
100 Portland .I 2.20 2.20 2.20 2.20

L000 Sllver IM<-k.I .16 .17 .16 .17
1.0001 Sunset Kcllpse.-| .02 .02 .02 .02

4.300 Total pales.

WALL STREET AND EXCHANGES.
FOREIGN TRADING. .Forelgn houses dealt ln

£0,000 Bharea in tho local market, all sales. In

London Japanese bonda were a trlfle eaaler, but
Russians Improved on peaoe rumors, while consols
continued to gain ground. Belng a holil.iy in all
the Continental centres, the lnfluence of the for¬

elgn houses was lncklng. Tho Bank of England did
not change Uf rnie, maklng a fairly strong return

for the last week of the month, wlth a galn ln
bullii'ti on the week.
NECESSITY FOR MORE REVENUE The June

clrcular of the National City Bank aaya:

The flgures of actual government outgo at the
presenl time. added to the fact that the country.
in population. resourc.es and wants. is increaslng,
lnstead of d*-creasing, point the way to the neces-

sltv f.ir more revenue. Generally. there is comlng
to be a recogr.ltlon of this, and an absorblng topio
from now on will be the sources from whlch such
addltlonal revenue may be derived. On the one

hand a revlslon of the tarifT is suggested wlth a

vlewYo the reductlon of the rate of duties on aome

classes of goods. the Importatlon of which will be

laruelv Increased at the lower rate. On the other
hand "'here will be found many advocates of a re¬

turn 'to some of the recently abandoned lnternal
revenue Bcbedules. Should the latter course be
followed It Is orobable the small and vexatloua
taxes. such ns are evldenced by stamps on checks
and other documentary stamps. would be ayoided
Alreadv lt ls urgred that, relleving the snbject of
controverslal questions and onflning lt to the very

sfmpie one of more revenue. an addltlonal dollar or

so on beer would bring to the treasury all that lt
needs.
BOND MARKET IN MAY..Flsk & Roblnson. ln

their monthly bulletln, say:

The railroad bond market durlng May was com-

paratively qulet. prices in the main holdlng flrm,
espeeiallv for the older Issues. The decline ln the
stock market has had only a shght sympathetlc
lnfluence. but an appearance of irregularity at times
can to some extent. be ascribed to this cause. Tne
contlnuanec of easy rates for money and conndence
ln the -eneral business situation have prevented
any except trifllng declines in the market. and
should fonn lead to a hroarter demand. W ith about
J1400.1VK) government bonds to be released on May
15 aa a result of a recent cnll on deposltorles by
th'e Secretary of the Treasury. it was not surprlslng
that many intending nurchasers of 2s declded to

poFtoone buving until after that date. in the hope
that the market would react under libera! offertngs
and BO present an opportunliy to secure cheap
bonds. As generally antlclpnted, by those famlliar
with market condltlons. however. only a small pro¬
portlon of the honds llberated were offered for sale.
nnd with moderate buying the market for 2s ad-
vanced about one-eighth of 1 per cent, and re-

mained substantiallv un.-hanged to the end of the
month. Ex the Julv 1 interest 2s will nndoubtedly
look ehean to many prospectlve nurchasers. and
with anv huylng of consequonce the market should
advance" further. The steady demand for 4s of 1907
to be substituted ln TVashington fcr 2s held to se¬
cure i-Irculation and publlc deposlts. whlch has
been noticeable for some time past. continued
throughout the month. and caused a sharp advance
In the price of that Issue. Threes of 1908 were quite
neple-ted. whlch resulted ln saaiawlaat lower prices
for that Issue. In vlew of the fact. however, that
the 3s may be retlred at the pleasure of the gov¬
ernment ln ahout one year after the 4s cf 1907 ma-
ture lt would seem probable thnt wlth any further
advance ln the price of 4s. 3s will be decldedly pre¬
ferred.
CrSTOM"ERS MUST PAY STAMP TAX..It ls

contrary to the commlsston law of the New-York
Stock Exchange for a member of the exchange to
pay the $2 stnmp tax on stock transfers whlch be¬
came operative yesterday. The governlng commit¬
tee has ruled that any member of ths Stock Ex¬
change who assumes any part of the stamp tax on

hls own account or relieves his principal from lt ls
grulltv of a violatlon of the commission law. Blank
forms have been prepared. on which members may
protest against the pavment of the tax.
CANADIAN PACTFIC'S OUTLOOK.-A wrlter ln

"London Truth" says regarding Canadlan Paclfic:
Canadian Paclfic. shares may or may not recelve

more ihan '5 rer cent per annum for the eurrent
half-year, but if the dlrectors decide not to pay
more for the present, it will be because they prefer
to strengthen the undertaking ont of revenue. leav-
ing the shareholders to renp the benefit a little
later on. Since July 1 the gross recelpts have in-
creased by as mruch as £767.000. this followlng on top
of an Increaae of £410,000 for the correspondlng
period of 1903-'04. AVith a great increase 1n the land
und^r cultlvatlon it la not unreasonable to look
for further expanslon, and as the position improves
tha shares will move sympnthlcally. The agricult-
ural posslblllties of the country are not properly
realtzed. Earl Minto, lt will be remembered. drew
attcntion quite recently to the immense area of
fertilo land avallable in the Canadian Northwest
for the growing of wheat. In Manitoba and the
provisional torrltories there are 171.000,000 acres suit-
able for cultlvatlon: while ln Alaaka nnd Mackenzle
there are 1E6,000,000 and 340.000,000 aeres of land.
respectlvely. where considerable quantlties of wheat
have already been grown. Supposlng that tho 171.-
000.000 acres were under wheat. the total crop would
be 866,000.000 bushela annualiy, maklng Canada much
the largest wheat producing countrj' in the world.
The l'nited States wll! requlre to retaln at home an
ever-lncreaslng proportlon of Its output to feed its
own population. It would seem as lf the hlstory
of tho l'nited States wii! be repeated ln the case
of Canada.
FAILURES IN MAY..Commerclal lnsolvencles

1n May. aecording to reports of R. G. Dun & Co..
were 880 ln number and $h,t»07,?01 in amount of de-
faulted indebtedness. In the correspondlng month
last year there were 997 fallures, with llabllities of
$9.S17.99S. This year's defaults were dlvided Into
the three principal classes. as follows: Manufactut^-
Ing, 209 fnllures for $4,059,426; tradlng. 631 lnsol¬
vencles. with llabllities of $4,276,016: other com-

mercial. 20 for $571,659. In May. 1904. there were
215 nianufacturlnjr fallures for $3,509,884; 717 trading
susper.sior.s lnvolving $5.214.41:"9 and 35 other de¬
faults for $1,092,615. This comparison shows not
only a decrease in liahilitles from last year's total.
which has been the case ln every other month of
1905. but the number of failures is much smaller.
Of banks and other fidueiary suspensions, six for
$2,217,000 compare with eight fallures for $3,438,078
ln the same month last year.
STOCK EXCHANGE MEMBER ELECTED..

Georpe W. Thompson. whose headquarters are at
the offlce of Post * Fla?g, has been elccted a mem¬
ber of the Stock Exchange.
SUGAR TRADE CONDITIONS..Meltlngs at the

four l'nited States ports last week were 30,000 tons.
against 36,000 the precedlng week and 30.000 last year.
Recelpts at the same ports were 18.814 tons, against
40.0-17 for th. week before and 46,299 last year. The
total atock at the same ports was 266,166 tons,
against 277,352 last week and 221.186 last year. The
number of centrals grlnding at the six principal
ports of Cuba for the week was 21 compared wlth
38 the previous week and 71 lsst year. The recelpts
for the week were 9,000 tons. ngalnst 10,000 tonB laat
week nnd 14.002 tons last year. Last week's exports
WTMe 15,800 f.r.s, against 9.800 last week and 23.800
tons last year. The Btock is 355.000 tons. compared
wlth 362.000 the week before and 217.479 tons last
year.
READING DIVIDEND PROSPECTS.-Readlng

dlrectors meet thia month to act upon the com¬
mon. dlvldend. It Ih quite generally expected that
at this meeting they arlll place the stock on a 4
per cent divldend basts. The semi-annuul declara-
tlon of S per cent ls looked for. although there nre
aome who think that the dlvldend mlght be made
2% per cent in order to make 4 per cent for the
fiscal year. There are those who belleve that the dl-
rectorB look forward to plaelng the Btock on a 6
per cent basls next year. but lt ls understood that
this is not a matter of lmmediate conalderatloa.

Trust Companies.
Executor

Trust Companies.
Trnstee

Chartered 1822.

The Farmers' loan and Trust Company,
Nos. 16,18, 20 & 22 William St,, New York.

Capital, - - $1,000,000.
Undivided Profits, - 7,000,000.

Administrator Gnardian

TffEpUlTABLE
'TRUST COMPANY

Dr NEWYORK
Canltnl 8.000.000 16 Naaaau Streat.
fcurplua. BU.OOO.OtjO EajultabU BalldinB-

Quaranty Trust Co.
OF NEW YORK,
MUTUAL LJg-E BUIIA.INO.

Capital, $2,000,000. Surplus, $3,000,000
JOIIN W. L'AS'l'I.KS. i'realdcnt.

STRICKEN FROM THE LTST.-The followlng
aecuritiea have been strlcken from the Btock Kx-

change list: Southern Paciflc Company two-flve

year ihi per cent bonds; Galveston. Harrlsburg and

San Antonlo second mortgage 7 per cent bonds of

1905. and New-York Central and Hudson Rlver Rail¬

road Company 4 per cent debenture certlflcafes
of 1905.
PITTSBTJRG STKEL. SITUATION"..A dispatch

recelved from Plttsburg yesterday denled the re¬

port that there is to be a wholesale closlnsr of the

mills. Many mllls. lt said. shut down some time
ln the summer for repairs. nnd lt ls possible that
closlng on this account will be earller than usual
this year, ln order that the various plants may be

placed ln good condltion for an expected early re-

Bumptlon of activity in the Iron and ste-1 Industry.
COPPER EXPORTS..Exporis of copper for the

month of May were 22,763 tons. against 14.772 tons a

year ago. maklng the total exports for the flrst flve
months of 1906 106.700 tons, against 97.786 tons ln
the flrst flve months of 1904.
JAPANESE BONDS..Appllcation has been made

to Ust on the New-York Stock Exchan?e lmperl.il
Japanese government £12,000,000 6 per cent sterling
loan bonds of 1911, second series.

P!G IRON CERTIFICATES.
Quotatlons for regular at the 11 a m. and 1 p. m.

calls yesterday compare with the flnal prices of
"Wednesday as follows:

9e.-ond call
First call. Becond call. Wednesday.

Cash. *|14 50 $14 .Va$$14 80
June .$1450® 1473 14 .-'VI H 7<i S14 253S14 75
July . 14 Mfl 14 80 14 4ii'(i 14 '"<> 14 5. @ 14 >>»
August . 14 50$ loii" 115 00 14 25$ 14 7.-,
October . +13 O.i tl5iO 111:5';* 14 75
November . tlft iK> tl5 00 14 l';.'tr 14 78
December. *13i0 T15 00 14253 1500
FobruBry . tl5 0l> |1500 14 ZV.j IS 00

Quotatlons for foundry at the 11 a. m. and 1 p. m.
calls yesterday compare wlth the closlng prices of
Wednesday as fnllows:

Second call
First call. Pee<">nd call Wednesday.

Juno .$15 0f*?$15 5O $15 25^*15 75 $13 00©$13 .5
July . 15 i.-5-vr 15 75 15 250 15 5o I500CJ 15 80
October . 16 00# 15 50 15 IK"*? 13 40 15 < 0# 15.13
February. 15 O0& 15 75 15 rnV0 13 23 15 01*9 1*50

.Bld. tAaked.

0ITTSIDE SECURITIES.
The market for outslde securitles was dull. and

prices almost from the opening were inclined to be
reactlon^ry. Selllng pressure mct little resistance.
Traders were IncllneU to take little part in the
market. Northern Securitles opened off a smali
fraction, but subsequently was offered down sharp-
ly 3% per cent. On the break there were no sales
between 1SH and 163, ar.d lt subsequently reacted
further to 162. Interborough Rapld Translt fell CVi
per cent. Amerlcan Can common lost Vj and the
preferred nearly 1% per cent. The Sealx.Tird etocks
¦were strong and inore nr-tlve: the rertlficates moved
up 1 per cent and the preferred about the aame.

Chicago Subway was erratlc ln its movements. Af¬
ter an early loss of 1^4 per cent, it ralHed 2't per
cent. The copper issnea were irregaiar. l'nited
Copper moved within a r.arrow range. Greene Cop¬
per was down a fraction. Greene Consolidated Gold
rulerJ flrm. Brltish Columbia Copper was slightly
hlgher. There waa a falr inquiry for bonds at

slight recesslons.

ACTIVE CURB STOCKS.

Bharaa
sold.

Open¬
ing.

Hlgh- Low¬
est. eat.

Last
sale.

200'
400:
100
35;
165
300:
97
300
600

2.4O0
5o;

6,010
1.000,

50
1.300
3,900
2co;
1001

1.000
200

1.200!
8.400
2.900,

1«|
100:
150;300f
100
350!
1001

51
100

2.000
10

100

Am Can.....I
do pref.J

Am L&cing.
Am L & Trac pf;
Am Nlckel.
Am Ice See w 1.
Am Smelt pf 3 B
Ar.zoha Con.j
Algoma .i
British Col Cop..;
Electrlc Vehlck-..
Chicago Subway. [
F.lmore Mfnlng..;
Oranby .I
Greene Copper..
Greene Gold.i
Guanajuato .
Inter Mer Mar..
Inter Rapid Tran1
Mai-Jwy .

Manhattan Transi
M A B.i
Nor Securitles...
de Stubs.|

Old Tlewaukee..
S C A V C0.
Seaboard rts.

do new.
do pref ctfa...
do 2d pref. ...

Standard Oll_
Tenneesee .
Cnlted Copper...
do pref.

Cnlon

$10.000'Am Wrlt Pap 5s'
1.000 'Am Ic» d 6s w |!

48.000T> A H 3*s w l'
3.000 *N Or Ry n 4*sj

25.0001 .C S L. 5s w 1.

K7*j75
IOIIbI
01

87*
75
101*
81

98* 99*

87*
75
101*
01

101H
01
98*

$87,000 Total sales. .Se!l "and interest."

TRUST AND SURETY COMFANIE3.
(Reported by

Bld.
Alllance Rlty 125
A Surety Co 105
Bankers" .. 475
Bd & Mg Gr 400
Bowllng Gr.. 210
Broadway .. 106
Brooklyn ... 420
Cas C of Am 140
Central .2.200
Cent Rlty... 163
Clty Inveat.. 106
Colonlal - 386
Commonw'iti
Empire Tr..
Equitable ...

Farm L A T.I.475
5th. Ave Tr. 573
Fl.itbr.sh ... 100
Franklin 330
Guarr-nty Tr 050
Guatdian 213
Hamllton ... 320
Hud Realty. 110
Int Bkg Cor. 160
Kinss CO.-.. 450
Knickerfkerl.faW
Law M I Co 18R
Law T A In. 332*
Llncoln . 660

CMnton Gllbert. No. 2

100
:>4o
626

Asked
135
200

410
212*
176
435
150

2.250
107*
108

105
245
635

1.485
200
34.'.
eos
22U

& T.

"Wall
Bld.
290
490
996
.120
110

165

192

JL Isl L
Manhattan
JMerca-itile
Metropolitan
JMtgr Bd Co...
Morton. !X»>
IMutual. 12o
Mu Alllance.. 210
(Naasau. -70
INafl Surety.. 125
IN Y I, 1 & T.1.060
N Y Mtg & S 175
IN Y Tr Co.
People's .
R Est T Co..
Rlty As'clates
Standard T..
T Gr & Tr Co
T I Co of NY
Tr Co Of Am. 770
Unlon .1,430
0 8 M&T Ca 535
United States 1.475
!Van Norden 2*4
Waahinatoa. 440

j Weatchester

725
,130
:;25
160
."!0!»
r.7o
390

WJt-B TAM C.
Wllliamsburg.

I Wlndsor ....

:.«o
170
235
220

Bt.)
Asked
305
505

1.010
."30
121
023
130
225
275
US

l.'UMI
183

345

11-1
410
6«0
103
780

1.50O
345

1.525
290
.460
190
175
245
230

GUARANTEED STOCKS.
<Furntrhed by Joseph Walker & Sons. Ni,. 20 Broad-at.)

Bld. Aaked. Bld. Asked.
Alb A Susq-240
Alb & Vermont 63
Allearh A Weat. 151*
Am Tel A Cable 01
Atl A C A Lin».l«6
Aug & Sav.119
Avon G A Mt M 64
Beech Creek .106
Berkehtre .155
Bleeck 9 * F K 20
Best A Albany.253
Boat A Lowell 245
B&N Y A L pf.106
Boat A Prov...306
Bway A 7 Ave.241
Bklyn Clty.238
Cam A B K R.160
Cataw lat pf. 122
do 2d pref-121

Cajusa A Susq.212
C P N A S R.206
Chafchee A G 110
Chl & E Ul CtX.Uf
do pref

153
94
170
123

33
267

128
124*

u«j yin. ^ la»*
Clirts A lOtfi 8t.l75
Cleve ac Ptttt. -IM
Col ft Xenia. .2111
Com Unlon Me.113
Concord A Mon.l>>7
Conc A Ports. .185
C A Paaa pf..-.168
Conn ltiver.270
Danb A Norw 120
Day A Mlch pf.2t)0
l": a Bl Brk.2<*
Det Hllla A S H>5
Eaat Penn H2
VAf MBaBaBBBJ 45
£<a»t lialne.100

",;..
135
IM
1*3
223

2(IS
107
130

|Goah»n A De<-k.. 40
Grand Rlver Vy.131
Green .146
Hart A C.nn W. 4H

|III Oent L LineH>5\
ILSNR114 C.123
La A Mc lllv pf.lhO
Lowell A And. .226
Mahon Coal pf liij
Mlne H A S H. .131*
MorrlB A Ksaei lh.H
Nash A Deeatur.192
Nashua A Low..240
KauBBtuck .270
N J Trans Co.. 2«0
N T ft Harlem. .3U5
N T L ft \V_134
Ninth Avenue...100
North carottaa. 170
INRII «.f N 11.157
]N R R of N J. 94
"North Penn.20.H
INorthr.ef-. Tel. 124
Nor A W pf 22H
Ogden Mlre.93
Old Celeay.209
Oawego & Syra. 230
I'a ^ Atl Tel. 7"
Pat A Hud Rlv Iimj
Pat A Ramapo. .190
Peorla & Tl \'\ .20.1
Phil ft Trent..ri.263
Pltta n A L K .13*
do pref. 65

rttta ri w a c.im*
do Spec .1SO

F'ltt.. M.-K A T. 135
Pror ft Worc_285
Htnaa ft aiiai -v.'

31
107
123*

192
196

401
137*
173
165

210*

2in
Tii5
«2

2C8

3T»4
7!*
1-3*
103
142
290
.lu

Elghth Ave_395
Elm & winiam.ioa
do pref.199

Erie A Kalam. .290
Krie- A Tltta.. .157
Fitchburg pf. .143
Ft W & .1 pf- 142
42 St A G St 7-'..19H
Frnnklln Tel... 41
Gold A Stk T..122
Ga RR A B Co.265

403 Roc- A Oen Vy.
R W A O.
Second Aaenua.
Sixth Avenns_
Scith A IfJ Tel,
8out.ara.t R R.
'Taaenty-thlrd St
'U N J R R A C
] rtlca A Blk R!v

12S Utlca C A S Vy
2674 Utlca Ctln A B.

265

146
146
406

149
136
200
172
90
117%
885
271
182
157
70

137%
2124
175%
100
120%
sritt

MISCELLAXEQTJS SECURITEES.

STOCKS.
(Furnished by Frederlc H. Hatch. No. 80 BrosA-at1

Bl
Am Bank Note.
Ani Br.SS.1
Am Can. 114
do pref.

Arn .!..'.1".
f.
iph.

.. r- f.
Am Preas Asso.
Ani s da Fo..
do Ist pref. ..

do .1 pref...
Am Tbread pref
Am Type F nn. '¦'..
do pref

Am Wrtt Paper 4
do prel.27 4

Bamey A 8 Car 12
,;. pref. ...ll"

m pf ..na
Hrlr (':! Copper 6%
( ai-elr. CO. 4
do pref. 70

Cen Fiicv it.s. 13
do pref. ...... 65

a_er.t t'.Iry 34
do pref -.

ChesetTo Mtg.. .440
Colt s Arm
Con .1! fi I.

1 16

Co.» Befrig.
ron Bub Tlr
do pref.

Compreaaed Air
Cramp S & E. 29
Eleetric Boat. .. 89
dn pief.78

Etoc Ual Bed. K
Eleetric Vehtcle 10
do pref. 17

Electro Pnea... 4
F.mpl'-e Steel... 5

do pref. 87
Greer.e Copper. 24
Greene Sol 1.... *l
Hall S!sr,:r!
Havana T b 2."
do pref. 35

Herr-Han-M. .. 4
pref 3

Hnd R
Int Bap Tr.. .199%
Int Mer Mnr. 10

Am Wrlt rn
B.rney .ai Sni .103
C .v O G EI Im 10
C A 0 Gralo EI 85
Cont T
Hecker-J-J -103

Iron Steamboat 4»

a.aal Bld.
7.'. fai Mer Mar pf. 26
129 Intcf Sait. 23
ll-* Inter Sflver. 40

L A Taylor.109%
if.1024

L, rillard pref_130
33

do pref. 724
Mad 8il G_t-S.. 2'J
Manhat Transit.. 2%
Me:.can Nat. 8
Mont ^ Boston.. 4

44 N
a- |. 36%

li»i do I re* -.-.- I... 77 -a
4ia New v-k Trs
284 N TArQ E La)

do rr=f. B8
nv P. .110

119 N V Loan A '

P
7 IS tlea 16.%

= Eli -.-,- «
:.. pref.103

71 P.' Pac* ft Nav.

22 I .4
4-1 :. K '14
80 Pi Mfg 6tt
65 71

U :

4'- pref
2C

Sta
pref

1
dO pi"-

1

'

.116
rei lio

op. %

14

45
244

¦'

j..

17
94

Aaked.
27%
30
60
115
104

89%
73
26
8
H>
%

135
87%
78
74

62
90

112
2

163
53

10ft
%
4

7
37
7%

110
2R5
19%
8*

670
80
9

85
989

23 4
70%

201

30nd:
i S \ B
N .1 .-

¦¦.--. F 7r>
Flour Sflll 77

,¦. lst .160

£71.1 SI F. 92

119
120

1

in«, _

74

80
102
IM
66

JTEW-JEP.SEY SICTJRITTES.

(Bevised daily by ; "- Inb.rdt, Xo. 15 WaB-st.)
BONUS.

lakaA,
.American Docli A Imp C r=..jr'-j. -: * -? .>"*
b,.r;.n Tarnpike Co lst 5s. 1901. .1 A .!. 109
Brunswick Traction 5s.1948... ....-.. ",.

~

Ca nden ft Tr ni Bj tel 5a, 1929. M - N.
.... 3a. ma. J .* ....¦ ..!_* -

fan-.-i-n & Suburban Ry .-. IJ*-___;".".".'"i_ ,___
ivnn al Ele tr cto of N I la 5s. 1940 Ji -1 l«0 101
r-iti..,- lal 5s, 1915, .1 .-.- N .'.>

? f-fV tet 5S193 "0

Edls, n Elec II Co iPateraon) lst 5s, 191* J ,* J 109

i."^^ 'l'-ty- I'-Vi.-i-.,.!. '".ItB 100
r:,......-ih A Rarttai ."¦ ¦¦; ^...._S_L lf>7
cs._x passenger R R con 6s, 190o. M ,v N-i"ott 101

oSTlrElec Co -f Berg Co lat 5a. 1949. J * D..1W lt*
j i .(".a M N ¦. fcts 7i yv

Hackenaack Water Co lst 4-. 1982, J A .1..94 9JKken'F»ir: ViV^' jS .
Hobi ken Land ft In Ks._lyl M fi*'^---"*,. .7Z
Hudson County Gat »st 5s 19».» M & N---ll*v» no
T=.^«o- rt't. Via 1,3 Ii***.l.A\K>

jersovc!tv'v \ - 4 -.,. .1943. J 4 J. 03

.Lehigh Valley TermlnalSs. A A O....."¦'

.L-tie 1 .' *

>.^-:::::::::^i27x-'t',;7- jcv*bv:":-g5ffliNewark Gas i4- '_- ..,-,' T ,'t 'iT*V4 nav*
Newark Pas- .\x J-^c,J'"1ili -^
New-Bruns Light, 1 v'/v '"l.^ Z
^^:- :;A\v:::^ z
»V Y A N J Ferry C 2d 5s. 1 *9,_3 A -

78%
100

do con 5s, 1928. 1 A J...!?
do ext 5a 1924 M .4 >. __¦

¦¦.. *:>
Korth Hadson L H * P C 5s^9»,A A O-.-.iOJj*
North Jersey SI By lst 4a. MX * ^^" ^"*
Orange & Pasaal Val i:

,
" * D"

m
Paasalc Gai Llgbl Co Isl ¦=. l-r- -_.j.
PaaaaaUc Llghl " -^ N.}°5
do 24 Bs. 1908. .Y «" ;n.,~ V _ tV tiS

Paa-alc & Newark E Tr Co»f _«- 19-«. J * D-1_r?4
Paasalc Water Co lst 4s. 1920, a AO. .»*

do gen 5-a. 1937, J A J....._¦*
Paterson Ry Co lst 6a. 1908, J A D......{"
Paterscn (ita- By Co lst On, 1907. K A A.104
do con 6a. loril, J & D._S
do 2d 6a. 1864. * A °-"'i" -.'aaaaal.103%Pateraon Eleetric Llght Co, Isl fe 1908.!««»

Pateraon Gns Llght Co lst 9a, I90B.jj(^
PlalnieM Gns fl E Co lal Bll, J * J..»

paSeTdVaTabl^i r*s:::gPlalnfleld Street R R Co lat 6a 19172, J ft J -.110
Publi.- Serrice Corpor I ' - .

do .". net cent ni
Rapl-1 Trr.nslt Street Bai araj 5a .'--¦¦.,.,
frtrtherford A B S Gaa Co - 8a 11 II. MA S.-BW
Somerset Llghtrng Co lat 5s. 1838. F » A--. . Is
P, merset. Enli n A Mid L Co 4s 1943. J * »--J2
S Jera,y Gaa. E A T Co lst 5s. W3. M _ S.. 102
Trenton Gas A Elec Co lst Ba. 1949 M - 3 "^
Trert.-p Streal Ita- .-..l-t oil 1938 k
Unitcf Eleetric .... cf N J l«t 4s. 1949. J A D. 77

STOCKS.
¦aa

Cel'ulcld Ojmpany.¦....̂,
Conaoliaated -f NJ.,ii
Joseph Dlxon I'ruc-lble Comp.ny...'
E«sei ,a> Hudson Ga .;-.'";,-,
Gas * Fl-o'.r ~_2
Hackenaack Water Ootnpanj m:n.n.w

do preferre-i.o,,,.
Hcb-.krn Land A Improveme-t ompany.-*.
Hndson Coaiagr Gas compmni -..-..t,.25
Jerb^y rity. Hoboken .a.- Paterson l.> Co..-^
P. Lortllard ; ._,_,
Newaik Conaolldated Oa. ..;."0
N.-.V Brunawlch Llghl Heail ^.- Powv Co.<*»
New-Jersey Zrnc Comp-ny...-____v-_^'___^."__1;'"vn
New-York A Net. -ir-atia ..^
North Jersev Streal Bairaraj '..rrr-ana-..

Gaa A Eteetrle I aapa-T-. w
Publlc Serrlca Corporation.i.
Rapid Transit Street Rei'.aanv Company....-5
Bomerset Union v SCMdleses Uchti.-.g 1 o. ¦«_»
South .Teraev Gas. Eleetric ft Tra tton ( «."

Firgor Man-.ifi<-turinK Company._.-
Standard Ot] Company ea ¦_-..
United Eleetric Company of New-Jerae>.-¦.

.Flat price cjuotatlons.

m

n
97%

104
109%

77%

188
'34

'.31
I

114%

- "I

S0

200

130
608

BALTIMORE STOCKS.
(Furnished ba Vai Saj-sJck A Co So. 7 Wall

Bad A
United By com. 144 '- l" .*'¦: v\^
do Incomes... 60% « Cotton TAK* coaa 8
.',. 4-1 .'- a '.'-". '"¦'¦¦,' ?, *

G BAS V T com 8% 9% Sorf Bj A L oa. 91

.1- i:
, ..<¦ .'.'.1

fte-b A
do pref. 874 » .*..
do i- 884 864 I ni.-n Trwat
,i.. u» -.--.ir 5a 1014 I0a Third Nv Bank.lM

Asked.
»u
81
914
107
90
188
.¦\9rS
164

BOSTON STOCKS.

(Fumlahed ^^ !t L. D-f A > <.. N '; rTliaa-'at»¦

(i'l i: l.,--a 908 S! 5

v^.*^'"^.' S£,.:::iS I
w Tel A T i'. "18 15 Tamarack Mto-JJJ :2u

dc, rr( '98 97 WolTerlne Min 108 fc*%

Weatlni Kl-- *J j' 8 JJ S* $
dn rref 9i 9" " .-."1 .."

.>u_
Dom Iron & ,'tl 204 »>4 Ma a.^ 834
iaominlon Coal . 74 «o »e»f.. ~J 43^
Un Shoe Mach f«4 »8<4 t-t-b ..

.Aaked, t_~ .Ivlda-A,


